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Realcomp Il Ltd., which released market sales data on May 6.

In Southeast Michigan, there were 4,671 home sales in April this year,
compared to 4,064 in 2007, according to Realcomp. In 2005, there were
4,434 in April. Oakland County saw a 9.9 percent increase in April, with
1,102 sales in 2008, compared to 1,003 in 2007.

"That was an amazing year, a record year all over the country," Kage
said. "We'll never have another year like 2005."

Though the number of sales exceeds even the best year, prices have
dropped considerably, particularly this year. Though the drop in prices
may be bad news to sellers, and to Realtors' commissions, the decrease is
contributing to activity in the market, as sellers align their expectations to
the economy.

A more average year was 2004, and sales in the region in April numbered
3,911, Kage said.

The median home price in Oakland County in April of this year was
$149,900, compared to $180,000 in April of last year, Kage said. In the
entire region served by Realcomp - Livingston, Macomb, Oakland and
Wayne counties, the St. Clair area and city of Detroit - the median home
sales price in April was $91,318, compared to $135,000 in April of last
year.

Still, the market remains somewhat panicked, despite the increase in
activity Kage said.

"Some of the panic is due to the falling prices. And some may be the
homes that are sitting on the market longer than someone would like,
which has to go hand in hand with price,"” she said. "But there is good
news here. And that's the movement in the market. The houses that are
coming in that are priced right are moving very well."

She expects summer to remain active, as the pending sales in Realcomp's
service area are also rising. In April, there were 6,822 sales pending,
compared to 5,372 in April of last year. Because those pending sales take
30-60 days on average to close, they serve as a hint at what's to come.

"In the coming months, the numbers will be good," Kage said. "That's
what we're banking on."

Carol Marshall covers real estate for Oakland Business Review. She can be
reached at (248) 374-4920.

See more in Economic development

E Send To A Friend | & Print this | Permalink

Gﬁ Reddit Qj Digg I! del.icio.us ﬂ Google % 4 Yahoo Facebook
COMMENTS (0)

Post a comment

Username (Don't Have a Username? Sign up here):

© Copyright 2008 Morningstar, Inc.

U.S. News says,

“#] for transfer
students.”

MICHIGAN BUSINESS REVIEW

Ann Arbor Business Review

= Idea to buy Esperion pre-dated
Pfizer announcement

= Antique shop returns downtown

Oakland Business Review _DAKLAND

<
= CB Richard Ellis brokers chosen USIN
as marketing team for Bloomfield

Park office section

= Interest in brownfield projects remains. despite
economic woes

Tri-Cities Business Review

= General orders: Be prepared, be
leaders

= Saginaw wins Army Reserve Center

Business Review Western Michigan
= Grand Rapids developers merge

= Nursing schools struggle to find
teachers

REBRANDING MICHIGAN
Michigan Business Conversation
by Michigan Business Review

= Detroit Metro Airport a key player in Michigan's
economic vitality

5/7/2008





