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It was announced today that an Administrative Law Judge dismissed the Federal
Trade Commission's complaint against RealComp, the largest Realtor®-owned MLS
in the State. The complaint, filed last year by the FTC, was dismissed on December
10, 2007.

In the FTC's press release, the ALJ ruled that "upon review of the totality of the
evidence . . . it is determined that Complaint Counsel has not met its burden" of
demonstrating that the policies of Realcomp I, Ltd. (Realcomp) have unreasonably
restrained or substantially lessened competition in the relevant market. McGuire
accordingly concluded that Complaint Counsel had not shown that the group's
policies resulted in "actionable consumer harm" in violation of Section 5 of the FTC
Act.' FTC staff now has 10 days to appeal the decision.

RealComp was one of more than a dozen multiple listing services throughout the
country that was targeted by the FTC. However, RealComp was the ONLY MLS to
challenge the FTC.

Karen Cage, CEO of RealComp, issued a bulletin regarding the dismissal and
summarizes by saying "The MLS has been a staple of the real estate industry for
nearly 100 years, and, as such, has long been recognized for encouraging
competition by ensuring all brokers have equal access to information and
commissions. Moreover, it ensures buying and selling consumers have access to a
resource of properties as well as the expertise, protection and buying power of a
licensed REALTOR®." I'm proud to be a member of RealComp and I'm particularly

proud of their fight to protect Realtor® and Broker rights to their own listings!
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